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M3 230D (1,220,729,956) 133,158,811
SIHItIZ2S 2501 178,021,202 (172,047,310)
(01432 2A(3Ih (7,295,995) (7,295,995)
D |HSHIB| 24(Sh) (571,925,000) (440,779,880)
0IXIZ22 SIHZA) 23,230,528,311 (84,647,713
0IXIZHIES SOHZL) 6,534,989,507 158,066,447
Ha39| ZIHZA) 4,871,239,783 501,187,192
Ksz010] ZIHUA) (200,399,500) (6,798,345,205)
SYET SIHZL) - (36,862,700)
AUESZ20 SOHLL) (37,900,000) 61,830,768
LES=SI =PI 777,665,79% 506,644,163
SIMIGIS22 SOHZA) 4,089,280,105 (196,562,023)
JIEFRTHS] ZSIHZ L) 27,973,362 (1,277,649,831)
ZDI0IXIS22 SIHZA) (19,162,833) (4,076,951)
JIEHED | BAAZ0E2| SIH2A) 8,112,434 (268,605,178)
)| 4=010] ZIHZA) 2,376,886,000 83,510,776
SE= SN = (201,877,498) (1,083,797,185)
AIRIEBI XA 29| S2QloK (2,900,000,000) (750,000,000
2. 01Kt =5 1,249,544,508 603,918,689
3. OIXtel XIZ (4,250,400) (8,604,216)
4. HoINQl g (6,426,351,749) (4,060,190,411)
Il EXESSH25E (104,212,033,516) 3,958,047,887
SXHSOR QIE HIRYUM 53,750,454,564 35,617,544,473
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ni; = =9 2|
JEt=s=8IHte M2 3,020,000,000 3,427,670,857
SIIEURIASEIHC| X2 6,136,550,023 6,204,861,000
EDICHH=S 3l== 58,750,034 200,000,000
HEots=8sIHtel M2 41,079,034,975 22,313,992,219
A XM= 1,061,996 12,262,037
SR Xz 542,727,272 230,270,111
2539 24 14,506,841 296,897,733
JIEtASE XA 24 2,897,823,423 2,931,590,516
2. SNESOR Qe HSREN (157,962,488,080) (31,659,496,586)
IEt=sS=s8IHte HS 42,456,708,692 3,020,000,000
I ERINZEIIC] FHS 6,146,000,000 4,962,610,000
=100zl S0t - 100,000,000
HEotsssIHtel HS 102,199,863,684 21,834,271,486
JIEHIRS=SsAH FS - 40,000,000
5|18 FS 4,018,834,141 -
AL FS 2,075,705,806 676,014,735
S| FHS 1,019,331,614 1,004,282,489
2532 S0t 46,044,143 22,317,876
. WLESHSSE 1,313,600,000 2,999,698,838
1. HSES2Z 0I5 S=7NH 1,313,600,000 2,999,698,838
XY= St 100,000,000 -
TACERA HALH HE TP A XHE 1,213,600,000 2,999,698,838
2. HRESCR Q5 aREN - -
V. 32 %7}(%’_&) (2,090,817,688) 17,215,011,252
\VARJESSIRC] 28,831,149,924 11,544,282,448
V. IStEAESS Essst (158,869,573) 71,856,224
VIL D122 Bia 26,581,462,663 28,831,149,924
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(D B71d3 A7 A Aus|abe] SE5719 9 W92 v 25U

E=plleile] ATHK FQ Fss LRI

=pl[=1; |2

9Webzen Linrited E2 | 2eHY A~ 70.00% 70.00%)
Webzen Taiwan Inc. CHEE | 22fIHY AHIA 100.00% 100.00%
Wetzen China Co., Ltd, =2 | 22N N 100.00% 100.00%
Webzen Arerica Inc. 0= | =2c2feiHY AHIA 100.00% 100.00%
() ARG (*1) Sh= | 2HIUAHIY A~ - 100.00%
ES[EINE, s= |27 T 100.00% 100.00%
Webzen West, Inc. 0= | =2c2feiHY AHIA 100.00% 100.00%
Webzen Dublin Ltd. (+2) OFUBHE | 22IIHIY MHIA 100.00% 100.00%
(Z) &I=IHZ2 0 st | 2o py 100.00% 100.00%
(FLH2UIE(R, (F)2UIE)(=]) s= |22 AdlA 86.21% -
OnNet USA Inc. (+4) 0= |AdmEes 86.21% -
OnNet Europe GrroH(*4) =2 | AgHE2 86.21% -
D E)MARERL 2 B7] & F)HAMEH ol SR EHAFY .
(x2) Webzen West, Inc.9] F53AFI YT
(x3) 20154 9€¥ 15¥9 AZ A= FH)2HUES HFF 5,812,345 2 45 75
0,0005(F 352 2] 86.21%)= 8,006H wkglell vf]isto] (F)=u| Eo] tf gk A vl
g& g5slsy %é%% F7HA, A Aol 15T shube] o ddS AL
T AFHH &4, (FZUEE 7] T A (FHYPAUERZ WA st FHH
4) FHHAAZHE S FHIALY YT
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(2) Z7Iet A7) AANE F QAFARE S ZH5YT
© 7
(2l &S)
- = Kok S =9 D=2
9Welzen Lirrited 83,598 - - (8,997)
Welzen Taiwan Inc. 6,833 2,841 - 53
Welozen China Co., Ltd. 3,881 - - (2,937)
Welzen Arerica Inc. 45,060 6,699,076 - (224,235)
() AR 204,985 177,166 228,023 415,696
Welzen West, Inc.(x1) 7,179,096 2,336,865 7,637,544 547,734
(=) &EIHE|0] 10,183,312 3,243,166 18,657,752 2,008,743
(F)BU2UIE(R, (F)2UIE)(x2) 9,949,397 8,836,832 3,962.,557|  (1,763614)
g A 27,666,162 21,295,946 30,485,876 972,443

(1) T57]

JER AT

(2) FHHAA=HES] a°F AF

H, TE719d

SERE B

2l Webzen Dublin Ltd. & X33t

A= AZ4AA 9] =

-

Webzen West, Inc. 442 A 9] 2|5

OnNet USA Inc. @ OnNet Europe GmbH
FA R JIYT}

il

@ A7
(2l &S)
7 = N £H =9 ===
9Welzen Lirrited 86,657 - - (66,687)
Welozen Taiwan Inc. 6,624 2,775 - (34,703)
Welozen China Co., Ltd. 6,738 - - (8,901)
Welzen Arerica Inc. 43,001 6,065,859 - (208,841)
() AE2HY 170,895 634,701 936,368 (944,626)
(F) LA 161,604 549,480 131,518 (247,669)
Webzen West, Inc. 7,674,827 3,183,046 12,536,753 (1,781,414)
(=) &ITIHEH|0| 9,654,096 3,897,475 17,618,950 1,558,433
g Al 17,804,442 14,333,336 31,223,589 (1,734,407)
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(3) D719} A7) F WA M H| &1} 3] A o] ]9

-
A

Ae the st 2y

- = =) &0
EHRIAHIE XM =012 65,850,828 11,382,850
HZHMNS0 [HE NRENH 14,505,211 2,482,227
ESPSUN IR
HI0tAl==2] (461,667) (642,805)
BILtAIHIE 179,048 15,194,293
DAD|12E HOIAIO CHOH elAlet &I AR 152,652 19,103
DA QIATGEA] 28k O|HHRIA| HESM (6,453,409) (12,615,525)
NIHSH (4,453,654) (1,672,405)
Ol2t=AS01 CHer EelAl 2,298,640 -
OlEZE=ZAl (34,937) -
JIEt (116,170) 204,789
gelNbIE 5,615,714 2,969,677
HEomaME 8.53% 26.09%
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4) F71 H A7) T A A Apo] D o] AR JAMARIEG-A)S] SIS T3 25
Sh=
@O Z7
(e9t:E)
RLEOHIE) LAETO] OISO MITHAH T
T SIESSE! f%i 24 =} Jlgrmel | Jjzmet | Jjm
esoa 5431.908| 20514 5342184  9348316]  97e2s5i0| 1195019 238277
HEIts2S T 1,005,388 18182 (64500)|  (123.184)| 964895  ooi.185| 233504
WAILEZ|LET 15.279.784 - | oo 18s25013]  ssese| 4483054
SE T 245,094 wee8| 276200 ®727| 108,300 53,021 22275
ST (7411113 2334469  (495319) 0653866 5072541 (8230.445) 76843
SeAZOIA 4200461 16063  o7008| 2481851  sesasl| w0701  1377.917
ASIH T (2,482,104) | )| (2eseim| wemase|  sw0ed|  (ewesd
ICET 4,818,702 | 120281 | aposart|  10e0114] 1137080
1€t 4505225 1402060 3054975 11220789 14102308] 995549 3307307
Pt (4356660 4250757  8A0BA06| 63305776 54805467 (958467  12.086.354
olmzea | st | oomeor| 9710248 | 25805
Ol HAZH 838,084 4401820
49 | et | ooseor| o7i0243| s3s0s4|  e6r7I5
a0l 201 o (10,146,369)|  (8,697,539)
g (2746752)| 10016530
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(E21&)
. RIZE(OHE) BAIFXIO0| O HHOI A RHAH S TH)
T pJESI 2 =i JlFeH | J|IETH | | XK
HEEe3 10,147,520  10,147.520] 5431903 5431903 2232454 1,195,019
HEIHS3SER (6,3%5) (6,3%5)|  1,005388) 1,005,388 (1,407) 221,185
2D | AL B AR 36,476,787 21,481,339 284,386 15279,784| 8,024,898 3,361,552
SEXA 377,620 219,231 86,705 245,094 83,076 53,921
P4 (10,128,382)| (14,727,167)| (42,000,898)| (37.411,113) (2.228244)| (8,230,445)
SHAS0ETU 4,502,004 2,386,114] 2114571 4,230,461 990,441 930,701
ALRIZRIRA (2704,057)| (1,589.851)| (1,367,898)| (2482,104)  (594,898)  (546,063)
Xp13=41 5,122,804 304,102 - 4818702) 1,127,017) 1,060,114
JIE} 3756238  3125772| 3894759 4525225 826,372 995,549
il 47,544,130)  21,340,715) (30,560,084)| (4,356,660)| 10.459,709)  (958,467)
UEEEE 8645171| 8645171 - - 1,901,938 -
R 6,848,450 8,358,084
il 8645171| 8645171 - -| 8750383 8358084
AEIISH0| L0t QIAIGHA| 242
|IOIRI K AL (22,708,865)| (10,146,369)
g (3498,768)| (2746,752)
6) oA AA AR el Wt vl AT dAIA Aok dd s = Vet 2
A25S ZES 5 e 8409 58, A 248749 3ol fd 4% 5 o
F 8ase agste] FrgUT. dAAA = ) Bav|zk 2 ol A EE A
Estal glom, JrIE A4 A AAH Aol ojdAET B A3 Aol o]
2T 7|3t ATl T8 A AR o o] Aol 14skA] &2 A
4G A A Ao} Al g Aol Lol ek o] AR AAAE 14 Bk T
6) F71E dA 19,480,5407 1 o] A A =polof] thale] 4,714,291 21 2] o] A Q)
AAFe] A4 E A erghor], Ed o] AYAMANO T QXA e o) YAEF
R A A ol d o] o g 2B = v AE YT
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7 = Tl Dl BB D) =Sy
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2014.1.1~2014.12.31 (3,962,535) 365 (1,446,325,275) (3,962,535)
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gt 31,358,208
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e
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JPY 19,261 (19,261) 201,721 (221,721)
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H16(g) 21 20154 1
M 15(&) J1 20144 1

23 31¢
23 31¢

& I

& I

Z=ABIAL 2 E CERE)
n; = =Pl &I

N At

. FSAkAH 154,036,478,123 44,941,073,971

HILHSE I ZF5,31) 16,863,033,602 22,690,413,598

OHEHR LD IERHRA(36,11,31) 32,320,016,867 12,415,632,346

HE=IOts2 8K Z9,31) 63,360, 746,401 7,421,626,636

JEt RS2 8AHZ7,31) 40,240,000,000 1,520,000,000

Ol==ERlNIE=H - 61,527,350

J|EFRSRHKZ8,11) 1,252,681,253 831,874,041

I BIRSKkA 125,308,062,692 122,997,410,544

ZD OIS IERHA(Z6,11,31) 101,434,807 22,684,716

HE=IOts28XHHZ9,31) 7,308,726, 767 3,083,265,754

J|EHHIRS38RHKF7,31) - 40,000,000

S0 | HL2HDILERHZ=10) 32,960, 760,521 28,199,928,147

SEXHHZF12) 18,154,262,618 15,430,374,197

PEIHHZF14) 34,986,828,874 45,766,169,907

SEXNRSLHF13) 17,111,937,234 20,074,408,452

J|IEHISSIHKZ8,17) 4,256,302,007 10,410,579,371

OIHIOIMIXHAHZ=29) 10,427,809,864 -

a5 A 279,344,540,815 167,938,484,515

£ H

l. S 63,496,578,455 8,506,085,083

OHUTHR LD IERHSR(F=11,15,31) 38,114,055,322 4,246,345,6%6

DIXI=EIAI(Z=29) 11,187,398,873 -

JIErRSEU(F=11,16) 14,195,124,260 4,259,739,392

Il. HI==S1H 7,757,843,620 8,157,226, 747

ZD|OHY R IEHR(Z=11,15,17,31) 2,002,408,759 1,641,969,837

SAASHEI(Z18) 1,435,553,968 1,969,130,945

J|EHISSSH(=16) 4,319,880,893 2,666,173,578

OIHHRIAISTH - 1,879,952,387

£ M & A 71,254,422,075 16,663,311,835

\; =

l. Xk22(31,19) 17,655,442,000 17,655,442,000

. TH=201=(=20) 150,095,465,681 149,565,050,638

lll. JIEFRE 20| 2H(=09,21) 93,374,097 50,317,266

V. JIEH 2R E2A(F22) (38,365,186,910) (39,048,371,867)

V. 0124UIZ(=24) 78,611,023,872 23,052,734,643
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HI16(E)J1 2015 12 122E 2015 122 312K
HI5(A)I1 2014 12 122E 2014 122 312K

_89_

o = =]l |z
A2 5 A 208,090,118,740 151,275,172,680
WL XHESA 279,344,540,815 167,938,484,515
- ZEEA LA
HI16(E) 212015 1@ 12L2H 20154 12& 312K
HI15(&) 01 20144 1@ 122H 20144 123 312LNHK
ZAIB| AL 22 (&1 2)
ot = =l x|
| deig-ol 232,167,133,011 57,562,298,397
AHAHL0U(F11,32) 230,895,756,910 56,249,867,490
JIEFHH401(311,26) 1,271,376,101 1,312,430,907
I 2HHIS(311,29) 158,370,877,039 44,488,951,611
Il geiole! 73,796,255,972 13,073,346,786
284-2(39,27) 5,393,043,919 2,632,922,024
SEHIE(F9,11,27) 3,213,081,076 1,407,962,098
B | AEXEA(F10) 3,245,228,526 817,818,520
291 9|4-01(3=28) 149,525,733 314,640,112
A 2IHI=(ZF28 12,012,775,141 3,520,915,559
V. HOIAIHI2 XA & =0/ 60,867,740,881 10,274,212,745
V. HOINIHIE(2=29) 4,863,110,494 2,373,365,740
V. €D12=0124(3=30) 56,004,630,387 7,900,847,005
VLD |EFE 2= (403,284,327) (20,218,122)
SEXMOZ |20 HERE 4 = &= 43,056,831 60,070,139
IHEIHSBBRHHEI1E21(329,27) 43,056,831 60,070,139
SO |20 KX %= &= (446,341,158) (80,288,261)
SISO HEERA(Z18) (446,341,158) (80,288,261)
VI EZZ0[2! 55,601,346,060 7,880,628,883
IX.Z=E0124(3=30)
12340l 1,769 252
SIEEESS{I] el 1,769 252
- AEWE R

(el &)



2014.1.1(FJ1%) 17,655,442,000|  148,291,319,639 (9.752,873)| (40,884,164,955)|  16,396,697,533|  141,449,541,344
ESREIE
SOI=012 - - - - 7,900,847,005 7,900,847,005
SN M= - - - - (80,288,261) (80,288,261)
HEots38AHAHEIES] - - 60,070,139 - - 60,070,139
ETZE0IAY - - 60,070,139 - 7820558744  7,880,628883
X0l ZE olAlE
FZ=9l0| Mol =
FALER - 1,273,730,999 - 1,835,793,088 - 3,109,524,087
BIHOR 0lst HIE - - - - (1,164,521,634) | (1,164,521,634)
R0 28 QAhE - 1,273,730,999 - 1,835,793,088 (1,164,521,634) 1,945,002,453
F=ZQ40] Hel S A
2014.12.31(&J1L) 17,655,442,000|  149,565,050,638 50,317,266| (39,048,371,867) 23,052,734,643| 151,275,172,680
2015.1.1(E01=x) 17,655,442,000|  149,565,050,638 50,317,266| (39,048,371,867) 23,052,734,643| 151,275,172,680
Emzaol
e91z=0°! - - - - 56,004,630,387|  56,004,630,387
SNTOIHIEO HEERA - - - - (446,341,158) (446,341,158)
WSt sSSSAEEDI =S - - 43,056,831 - - 43,056,831
SEZEA - - 43,056,831 - 55,558,289,229 55,601,346,060
K20l ME olAlE
=20t el =
FALER - 530,415,043 - 683,184,957 - 1,213,600,000
2015.12.31(2712) 17,655,442,000|  150,095,465,681 93,374,097 (38,365,186,910)|  78,611,023,872| 208,090,118,740
i R gCR =
M16(E)I1 20154 1€ 1L 2H 20154 128 31X
M15(&)I1 20145 1€ 1L 2H 20144 128 31L DX
FA A & (&2 = &)
of = =9 &I
| JYEEE2SE 99,297,991,949 7,110,341,800
1. 0N HEE 2 104,145,579,297 9,839,158,112
(1) &21=012 56,004,630,387 7,900,847,005
(2 == 25,068,395,306 11,508,858,671
ZOra| 2,142,142,040 1,823,912,611
PE AR 3,245,847,709 2,105,663,612
PEIAEAIR S 7,761,408,808 3,194,000,000
SR 2 70,470 -
DT 2 187,189,395 -
E1XZ304 713,505,281 772,890,303
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